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What do economists know that business executives find useful? Economics ought to be indispensable for
business decision-makers because it deals with the issues executives face daily: what to pro duce, how and
how much, at what price, how best to use resources (time, labor, capital), how to understand markets. Why,
then, do managers often think that economists' theories are ivory-tower and impractical? Perhaps because
most economics texts are mystifying, jargon-rid den, and written from every perspective except that of the
line manager.

In Executive Economics: Ten Essential Tools for Managers, Shlomo Maital brings economics down to earth,
back to the hard day-to-day decisions that executives have to make. He shows how all decisions can be
organized around two key questions: What is it worth? What must I give up to get it? Answering these
questions depends upon finding and maintaining the right relation in the "triangle of profit" -- cost, price, and
value.

Each of Executive Economics ten chapters focuses on one or more legs of the triangle of profit, defines a
decision tool, and illustrates how it can be used to improve the quality of executive decisions. Drawing on
recent examples from both Fortune 500 firms and smaller companies, Maital shows why economics main
contribution is to deepen executives' understanding of the structure of their costs, and to explain why some of
a business's highest expenses are those that never appear on a check stub or in a profit-and-loss statement.

Executive Economics is written for executives, about executives, and by an author who has both taught
executives at MIT's Sloan School of Management for over a decade and served as a consultant to small and
large businesses. It is must reading for executives who need simple, effective decision-making tools to give
them an edge in today's competitive global economy.
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From reader reviews:

Lucille Wood:

Book is to be different for each grade. Book for children till adult are different content. To be sure that book
is very important for us. The book Executive Economics: Ten Tools for Business Decision Makers ended up
being making you to know about other understanding and of course you can take more information. It is
rather advantages for you. The book Executive Economics: Ten Tools for Business Decision Makers is not
only giving you considerably more new information but also being your friend when you feel bored. You can
spend your current spend time to read your reserve. Try to make relationship while using book Executive
Economics: Ten Tools for Business Decision Makers. You never truly feel lose out for everything in the
event you read some books.

Van Gee:

The guide untitled Executive Economics: Ten Tools for Business Decision Makers is the guide that
recommended to you you just read. You can see the quality of the publication content that will be shown to
you. The language that writer use to explained their ideas are easily to understand. The author was did a lot
of study when write the book, so the information that they share to your account is absolutely accurate. You
also might get the e-book of Executive Economics: Ten Tools for Business Decision Makers from the
publisher to make you a lot more enjoy free time.

Robert Nobles:

Reading can called mind hangout, why? Because while you are reading a book especially book entitled
Executive Economics: Ten Tools for Business Decision Makers your brain will drift away trough every
dimension, wandering in most aspect that maybe unknown for but surely can be your mind friends. Imaging
each word written in a book then become one contact form conclusion and explanation that will maybe you
never get just before. The Executive Economics: Ten Tools for Business Decision Makers giving you yet
another experience more than blown away your head but also giving you useful info for your better life in
this particular era. So now let us demonstrate the relaxing pattern the following is your body and mind will
be pleased when you are finished looking at it, like winning an activity. Do you want to try this extraordinary
paying spare time activity?

Allison Lyon:

Executive Economics: Ten Tools for Business Decision Makers can be one of your beginning books that are
good idea. All of us recommend that straight away because this reserve has good vocabulary which could
increase your knowledge in terminology, easy to understand, bit entertaining however delivering the
information. The article author giving his/her effort to set every word into delight arrangement in writing
Executive Economics: Ten Tools for Business Decision Makers yet doesn't forget the main place, giving the
reader the hottest as well as based confirm resource info that maybe you can be one of it. This great



information can easily drawn you into completely new stage of crucial considering.
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