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At the close of the 20th century, the world economy is at a crossroads. After the increase in both inflation
and unemployment in the 1970s, the postwar economic paradigm based on the supposed trade-off between
unemployment and inflation collapsed, sending shock waves through much of the economics profession and
stimulating the search for a new paradigm. That search continues. This study examines the critical issues
underlying the search for a new paradigm and outlines the new global political economy that seems to be
emerging and replacing the old policy consensus.

The challenge for economists is to articulate a new paradigm that recognizes the rapid transformation in the
late 20th century economy. The basic paradigm in economics remains, the author claims, as defined by
Adam Smith over 200 years ago. Smith's postulate of maximizing the individual in a relatively free market
remains the basic paradigm. This paradigm can incorporate the growing groups of workers who earn their
living with their minds, not their muscles. It can also provide insights into the worldwide drive for reform
and the issues that emerge from rapid globalization of the world economy. And it can serve as a guide for
judging which economies and reforms are likely to succeed and which are likely to fail.
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From reader reviews:

Billy Simpson:

The particular book World Economy at the Crossroads will bring someone to the new experience of reading
some sort of book. The author style to describe the idea is very unique. If you try to find new book you just
read, this book very appropriate to you. The book World Economy at the Crossroads is much recommended
to you you just read. You can also get the e-book from the official web site, so you can quicker to read the
book.

John Keys:

Exactly why? Because this World Economy at the Crossroads is an unordinary book that the inside of the
reserve waiting for you to snap the idea but latter it will jolt you with the secret that inside. Reading this
book alongside it was fantastic author who write the book in such awesome way makes the content within
easier to understand, entertaining approach but still convey the meaning thoroughly. So , it is good for you
for not hesitating having this nowadays or you going to regret it. This amazing book will give you a lot of
positive aspects than the other book possess such as help improving your skill and your critical thinking
means. So , still want to hold up having that book? If I ended up you I will go to the e-book store hurriedly.

Dwight Roberts:

Would you one of the book lovers? If yes, do you ever feeling doubt if you find yourself in the book store?
Attempt to pick one book that you just dont know the inside because don't ascertain book by its include may
doesn't work is difficult job because you are frightened that the inside maybe not while fantastic as in the
outside seem likes. Maybe you answer may be World Economy at the Crossroads why because the excellent
cover that make you consider with regards to the content will not disappoint an individual. The inside or
content is usually fantastic as the outside or perhaps cover. Your reading 6th sense will directly direct you to
pick up this book.

Arnold Allison:

Do you like reading a guide? Confuse to looking for your best book? Or your book ended up being rare?
Why so many query for the book? But just about any people feel that they enjoy with regard to reading.
Some people likes reading through, not only science book and also novel and World Economy at the
Crossroads as well as others sources were given knowledge for you. After you know how the great a book,
you feel need to read more and more. Science reserve was created for teacher as well as students especially.
Those publications are helping them to increase their knowledge. In different case, beside science
publication, any other book likes World Economy at the Crossroads to make your spare time far more
colorful. Many types of book like this one.
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