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Carlos Marichal contends that the boom-and-bust cycles of Latin American foreign loans result mainly from
the fluctuations of the world economy, rather than from errors made in Latin America itself. Marichal shows
that the present debt crisis is only a part of an overall pattern in Latin American history--cycles of loan boom
and subsequent debt crisis that are heavily influenced by fluctuations of international trade and capital flows.
He also reveals the significant role played by those who implement debt policies. Examining the strategies of
both lenders and borrowers, he makes it clear that foreign loan negotiations are not only financial tools but
also political instruments with broad economic and social consequences.

The book analyzes in detail the four major debt crises that took place in Latin America during the nineteenth
and early twentieth centuries. Marichal's focus is comparative, since the contracting of foreign loans and
their repayment were problems common to virtually all nations of the region. He devotes special attention to
explaining the links of these debt crises to the international financial panics of 1825, 1873, 1890, and 1929.
The epilogue compares the debt crises of the past with the contemporary Latin American debt crisis.
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From reader reviews:

Laura Mason:

What do you ponder on book? It is just for students since they're still students or it for all people in the
world, what best subject for that? Just simply you can be answered for that issue above. Every person has
different personality and hobby for every other. Don't to be compelled someone or something that they don't
desire do that. You must know how great in addition to important the book A Century of Debt Crises in Latin
America: From Independence to the Great Depression, 1820-1930. All type of book is it possible to see on
many solutions. You can look for the internet solutions or other social media.

Charlene Stidham:

This A Century of Debt Crises in Latin America: From Independence to the Great Depression, 1820-1930
are usually reliable for you who want to become a successful person, why. The key reason why of this A
Century of Debt Crises in Latin America: From Independence to the Great Depression, 1820-1930 can be
one of the great books you must have is usually giving you more than just simple examining food but feed a
person with information that probably will shock your previous knowledge. This book is handy, you can
bring it everywhere you go and whenever your conditions in the e-book and printed versions. Beside that this
A Century of Debt Crises in Latin America: From Independence to the Great Depression, 1820-1930 forcing
you to have an enormous of experience including rich vocabulary, giving you tryout of critical thinking that
we know it useful in your day activity. So , let's have it and luxuriate in reading.

Christina Fitts:

The e-book with title A Century of Debt Crises in Latin America: From Independence to the Great
Depression, 1820-1930 contains a lot of information that you can learn it. You can get a lot of gain after read
this book. This book exist new expertise the information that exist in this book represented the condition of
the world now. That is important to yo7u to know how the improvement of the world. This particular book
will bring you inside new era of the globalization. You can read the e-book on your smart phone, so you can
read it anywhere you want.

Patricia Baker:

Reading can called imagination hangout, why? Because when you find yourself reading a book specifically
book entitled A Century of Debt Crises in Latin America: From Independence to the Great Depression,
1820-1930 your head will drift away trough every dimension, wandering in each aspect that maybe
unfamiliar for but surely will become your mind friends. Imaging every word written in a reserve then
become one application form conclusion and explanation that maybe you never get previous to. The A
Century of Debt Crises in Latin America: From Independence to the Great Depression, 1820-1930 giving
you an additional experience more than blown away your thoughts but also giving you useful information for
your better life with this era. So now let us explain to you the relaxing pattern here is your body and mind



will likely be pleased when you are finished examining it, like winning a casino game. Do you want to try
this extraordinary paying spare time activity?
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